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School -district property
taxes for the 2011-2012
school year are not collected
by the town until January,

wAtherefore, the school district

“must operate between now

and =January on borrowed
money in the form of short-
term tax anticipation notes
(TANs). During Monday’s
meeting School Board
President Steve Waldenburg,
Jr. announced that the
istrict had gone out to bid
million in TANs and
received nine proposals, the
lowest of which was from TD
Securities. According to Mr.
Waldenburg, the interest
on the bonds is 1.5% but
because the school district
has a top credit rating it
received a premium that
reduces the rate to .276%.
From the audience, Dr.
Nina Dorata, a constant
cretic of the amount that
the school district has been
amassinginfund balanceand
reserve accounts, asked how
much the interest will cost
the district and how much
was allocated in the budget.
Ms. Molander said at .276%

interestfon the TANs will gost,...,
the district $68,650 and+that

the budgeted amount in the
2011-2012 budget for TAN
interest is $1,237,500 based

ont a projected mterest fate
of 2.7%, ten times that of the
bid. She said the difference
will be applied to the 2012-
2013 fund balance.

Dr. Dorata, said that it has
been three to four 'years now
that the district has been
overestimating TAN 1nterest
in the budget. She said that

Fundraiser October 28 to support Invis

(Continued fiom page 1)
charity work around the
world. She felt inspired by his
words. She spoke with him
about Northport High School’s
commitment to Invisible
Children, and eventually the
corporation agreed to sponsor
the upcoming benefit. They
arranged for Scoop Shop
in Huntington to donate
tubs of Ben & Jerrys Ice
Cream. In addition to the
ice cream company, other
local and corporate sponsors
- Copenhagen Bakery,
Starbuck’s, Dunkin’ Donuts
and Red Mango -
board to support the benefit
concert. (The admission price
includes unlimited refills on
all refreshments, as‘long as
supplies Tast.)

But foodand entertainment
is not only what the evening

is about, said Ms. Cesar. The

are on

given the district’s positive
credit rating and the very low
interest rate in the current
economic climate, the district
should reduce the amount
of the TAN interest in the
school budget. “I just don't
understand the logic,” Dr.
Dorata said.

Mr. Waldenburg said that

guest speaker, Edi Kalikawe,
who has appeared ata previous
Invisible Children fundraiser
at Northport High School,
will speak to the audience
about her mission, House of
Grace. “She is integrating her
message and the message of
Invisible Children, which is
to provide the opportunity for
education to these children,”
she said. “These orphans
don’t have much hope; they
don’t see why education
is important or how it can
change their lives.”

Ms. Kalikawe, who is from
Tanzania, East Africa, but
noq lives in New Jersey, is
also trying to rally students
to join her on a mission to

_her homeland in 2013 to help
build a school in ‘the feprosy

care center. Asked if she was
planning on being part of that
future mission, Ms. Cesar

Low interest nets windfall in school buds

Ms. Molander does not puill
a number out of the air, and
the interest rate for TANs
when the budget is prepared
is based on the advice of
financial advisors. He said Dr.
Dorata would like to see the
district’s reserves depleted to
zero, which would hurt the
credit rating and driving up

said she would love to but i}
may take some convincing
before her parents agree td
the trip. In the meantime, Ms

interest costs.

Dr. Doratarefuted the school
board president’s assessment.
She said reserves shonld be
adequate, but she reiterated
her position that|perpetuating
a significant over-budgeting
TAN interest is unfair ‘to the
taxpayers.

ible Childden

Cesar will contintie to do what
she can here in Notrthport

MARITAL MILESTONE:
Northport celebrated their

W, 4 o

nne and Ben Santorellp of
th wedding anniversary. Anne,
a homemaker and lifelong Northport resident and Ben, who
is retired, were'narried on August 12, 1951
children, Gary and-kinda and one granddaughterLJennifpr. A
family dinner was heid &t Joriathan’s Ristorante in

They havF two
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|






